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Date and Time Tuesday 1st October 2019  

Venue At the offices of Financial Conduct Authority 

 

Attendees PIMFA 

David Blunt - FCA  TISA 

Peter Ewing – FCA  BVCA 

APCC LIIBA 

Investment Association AMI 

 

FCA session by David Blunt and Peter Ewing 

David and Peter gave an update on general developments and indicated that they had held a session 

with enhanced firms the previous week which had broadly covered a number of the areas we had 

discussed with Peter at our meetings.  

The slides of the session have been circulated to the appropriate trade bodies. 

Whilst there was no particular new comments there was significant emphasis on the fact that this is 

a long term strategy and that FCA did not expect complete cultural change to have taken place 

where needed by 9th December.  The FCA also view the regime as a partnership as firms and  the 

regulator get to grips with interpretation areas to consider, as many firms are working out how their 

existing governance strategy works with SMCR. 

Q&A session with FCA 

In addition to a number of the points we have already discussed are set out below; 

• Certified roles – the guidance within the rulebook explains that you require a certificate for 
all certified roles. Firms have a year to provide a certificate for those certified staff as at 9th 
December 2019, this must be submitted by 9th December 2020. If a firm hires somebody 
after 9th December 2019 into a certified role, that firm should assess the individual as fit and 
proper and has to provide a certificate within the transitional period. Peter Ewing clarified 
this point following his previous guidance. 

• FCA intending to come out with more communications in the new year and indicating that 
the supervision will start to ramp up. They are training their 600+ supervisors to be ready to 
engage with firms on how they are embedding a “healthy” culture. 

• FCA reiterated their desire to see individuals within firms speaking up sooner if there is a 
customer harm potential rather than waiting for the formal whistleblowing to operate in 
order to deal with issues sooner. 

• The FCA website will have updated information for solo regulated firms being uploaded 
over the coming weeks. 
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• From 9th December the register will refer to CF30s as “regulatory approval no longer 
required” which they admit is not a great term and there will be, as known, a period of 12 
months before the directory is fully functional and hence the register will be out of date  for 
that period. The FCA commented on the potential for firms to show on their own website 
their certified individuals. 

• No further update on the status of Appointed representatives 
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