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Date and Time Wednesday, 17th January 2018 

Venue Eversheds Sutherland LLP, 1 Wood Street, London, EC2V 7WS 

 

Attendees Attendees (by phone) 

Simon Collins (Chairperson)  Mark Greenwood 

Lorraine Bay Mazhar Manzoor 

Andrew Jacobs  Mike Kennedy  

Richard Warrington Isabel Lemes  

Robert Wharton Carl Redfern  

Julian Sampson Gabby Holloway (Minutes)  

Karen Mortenson   

 

Apologies for Absence 

James Marshall 

Charles Cattell 

John Drabble 

Robert Easterbrook 

Steve Eastment  

David Morgan 

Lorraine Mouat 

Philip Deeks  

 

Minutes of the Meeting 

Agenda Items Discussions and Notes  Actions 

Minutes of Last 
Meeting  
 

(1) Simon opened by asking for any comments 

from the last minutes. No comments made. 

(2) Simon extended a thank you to the everyone 

in the Working Group who contributed in the 

last CP response.  

  

 

Any Other 
Business 
Summary of 
Activity to Date 
 

(1) A comment was made that many firms are 
still not engaging with SMCR – it was 
agreed that this is because of the 
uncertainty, the timeline getting pushed 
back, the focus on MiFID II, IDD and GDPR 
it is now going to be implemented mid to 
late 2019 for FCA solo regulated firms.  

(2) It is understood that there should be the 
follow up from FCA to CP 17/25 and CP 
14/40-42 by the end of Quarter 2. It was 
questioned whether this timeline would be 
kept. 

(3) It was advised that there is an FCA meeting 
to be held on 29/1/18 with various Working 
Group members attending.  

 
 
 
 
 
 
 
A summary of this 
meeting is to be 
made available to 
the working group 
members who will 
not be attending, 
including any actions 
that need to be 
taken.  
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Working Group 
Objectives 
Refresh 

(1) Although the working group is yet to engage 
formally with any other trade bodies, a 
number have had unofficial conversations 
with a lot of similarities over progress.  

(2) It was agreed that guidance to members 
should be made post the FCA response to 
the Consultation Papers feedback. 
 

 
 
 
 

SMCR Update – 
CP17/40 – 
Observations 
and Comments 

(1) Simon asked the Working Group their 
thoughts on responding to CP 17/40. It was 
agreed that the Working Group have 
developed a good relationship with the 
FCA, and to maintain this they should 
respond. 

(2) It was agreed that the process of the 
response should start week beginning 
22/1/18 with responses back by 9/2/18  

(3) A plan was agreed for action over the next 
six weeks to deal with the CP response. 

(4) Any questions the Working Group may 
have relating to SMCR, MiFID II or GDPR 
can be sent to Gabby, Carl or Simon to be 
discussed at the next meeting. 

Carl Redfern 
confirmed that he is 
happy to co-ordinate 
this with assistance 
from Karen 
Mortenson and 
Simon Collins. 
 
Gabby to start this 
process and Simon 
to confirm to the FCA 
that the Working 
Group will be 
providing a 
response. 
A conference call 
can then be 
arranged to discuss 
with notes sent to the 
wider group. 

 

Next Steps 
Including Next 
Meeting 

(1) Organise a response to C17/40 -42. Simon Collins, Karen 
Mortenson, Carl 
Redfern and Gabby 
Holloway to help 
collate this. Julian 
Sampson will provide 
commentary on 
CP17/42 re Duty of 
responsibility initially 
for consideration. 

 


